North American Merger Creates
MacArtney Inc.

MacArtney Underwater Technology Group, Denmark, has announced that it has expanded
its North American operations. MacArtney Offshore and M.J. Stewart Associates have now
joined forces as MacArtney Inc. MacArtney Inc. has assumed responsibility for SubConn
sales in North America and augmented the sales organisation with additional products and
expanded stocks.

M.J. Stewart Associates has been the sales organisation for SubConn wet-mateable
connectors in the US for over 15 years and MacArtney Group has been responsible for
SubConn sales for the rest of the world. The MacArtney Offshore office and workshop in
Houston has been offering a wide range of underwater technology systems and services
since 1995. Now combined as MacArtney Inc., the offices and workshops in Boston and
Houston provide an increased sales base in the US, giving customers larger stocks and capacity for even better service and faster
delivery.

The personnel from MacArtney Offshore and M. J. Stewart Associates will remain with MacArtney Inc. and all contacts, telephone numbers
and office addresses are the same.
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